I 3] u n n B | n | | u m |

‘an




| .,.. " :
N | cu

advisers f U2 ch in
\
56 ment.ahd the ' ‘ormationi@@nta
oes not cdnstltu (o] part of an offer of, O ion or induce o apply for, Securitie - ' ‘ i
e IO AR S - - \
e distributi Ncum tin jurlsdlctlonsg her than the United Klq restricted by law amlp rsons | wh os ossssitln } S
cUment comes sho Id |nfor emselves a ‘and|o e any such'r Xcﬂons failure to|comgh 'ICtIOI‘I \\ I ay_constitu

1

Iat|on of la of an ;uchﬂ r jurisdiction. .’ i \

::J;f@.ﬂ : '& .k‘-

_ 2l \\|5,‘ ' e 3
W //' '\‘\‘ , —‘-2-": | . '” ' —_

i

[ e




Overview

Tungsten Network is a leading provider of digital

financial management products and software

Geal HeEecAGs 1 GéAa Hegx JEEOOBLG
transaction network, we enable a touchless invoice

processing

A Network of 130 AP buyers & over 270,000

suppliers
A Legally compliant in 54 countries

A Over 19 million transactions worth  £195 billion per

annum

A £50 million Enterprise Value; listed on the
London AIM market

Financial Highlights

Revenue
£36.8m
+2%

Adjusted EBITDA
£2.7m
+£2.1m

Net cash flow
£0.4m
+£4.2m
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Strong and stable customer base

Rest of World
0%

Europe
22%

Geographically Diverse

Consumer Goods

Healthcare & & Retail
Pharma 37%
12%

Industrial &
Manufacturing
14%
Media and
Technology
21%

Broad Sector Coverage

Leading global
buyers by volume

Mondelez

International
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Global Network connecting buyers and suppliers

The foundation of your world - class journey

Accounts

payable
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Why choose Tungsten?

A Multiple connection options

A Easy to do business with

A Excellence in straight through processing, lowering costs
A Delivering customer success

A Invoice compliance

A Seamless, efficient onboarding

A Proven, modern open platform




Broad and established product portfolio

Total AP Workflow Financing

A Automating invoice A Streamlining AP A Optimising working
processing for 100% processes from invoice capital management
of invoices for all receipt to payment for suppliers on our

types and all formats submission network

Superior data A Permission driven and A Partnering with
accuracy for a audit friendly solution Orbian to deliver an

touchless solution efficient solution
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Results at a glance

..................................................................................................................................................................................................................................

Operating metrics P&L Cash

Transactions Revenue Net cash
19.0m £36.8m £3.2m
(FY19: 18.2m)  (FY19:£36.0m) | (FY19: £2.8m)

New sales bilings | Adjusted EBITDA® |  Net Cashflow
£4.0m £2.7/m £0.4m
(FY19: £4.0m)  (FY19:£06m) | (FY19: £3.6)m)

..................................................................................................................................................................................................................................

(D Adjusted EBITDA s calculated as earnings before net finance cost, tax, depreciation and amortisation, impairment of intangibles
assets, loss on disposal of assets, foreign exchange gain or loss, share based payment expense and exceptional items, and is adjusted *
T

to include cash rental expenses and rental income. UNGSTEN
et Xp I NETWORK



Revenue and gross profit

RECURRING

Subscription

A Carry-over benefit from FY19 Italy mandate and RPI

Maintenance :
increases on AP and Workflow deal renewals

Recurring
T : REPEATABLE
ransaction
Archiving : : : A 4% transaction volume growth and Webform supplier price
Repeatable _ increase in August 2019
Implementation : : OTHER

Professional services )
A FY19 benefit from Italy mandate, lower AP sales and lower

MERLELS Workflow upgrades

Network finance

Group COST OF SALES

Cost of sales : A One-off recovery of historic debt with  Certinergy purchased

Gross profit ) from TNF bank



Adjusted EBITDA reconciliation

£2.7
Core Network Business opex:-£0.1m
\ )
1
CORE NETWORK BUSINESS +£1.2 MILLION *
TUNGSTEN
NETWORK



