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This document contains statements about Tungsten Corporation plc that are or may be forward - looking statements. Forward - looking statements 
include statements relating to ( i) future capital expenditures, expenses, revenues, earnings, synergies, economic performance, indebtedness, 
financial condition, dividend policy, losses and future prospects; (ii) business and management strategies and the expansion and growth of Tungsten 
.ĉĘĕĉĘÀĤêĉĂ ĕûÍʪĜ ĉĕ×ĘÀĤêĉĂĜʄ ÀĂÓ ʍêêêʎ Ĥç× ×áá×ÍĤĜ ĉá âĉĳ×ĘĂā×ĂĤ Ę×âĨûÀĤêĉĂ ĉĂ ÌĨĜêĂ×ĜĜɿ 

These forward - looking statements are not guarantees of future performance. They have not been reviewed by the auditors or advise rs of Tungsten 
Corporation plc. They involve known and unknown risks, uncertainties and other factors which may cause the actual results, pe rfo rmance or 
achievements to be materially different from any results, performance or achievements expressed or implied by such statements . They are based on 
numerous assumptions regarding the present and future business strategies and the future operating environment. All subsequen t oral or written 
forward - looking statements attributable to Tungsten Corporation plc or any of its shareholders or any persons acting on its beha lf are expressly 
qualified in their entirety by this cautionary statement. All forward - looking statements included in this document speak only as of the date they were 
made and are based on information then available to Tungsten Corporation plc. Investors should not place undue reliance on su ch forward - looking 
statements, and Tungsten Corporation plc does not undertake any obligation to update publicly or revise any forward - looking stat ements. 

No representation or warranty, express or implied, is given regarding the accuracy of the information or opinions contained i n this document and no 
liability is accepted by Tungsten Corporation plc or any of its directors, members, officers, employees, agents or advisers f or any such information or 
opinions. 
This information is being supplied to you for information purposes only and not for any other purpose. This document and the inf ormation contained in 
it does not constitute or form any part of an offer of, or invitation or inducement to apply for, securities. 

The distribution of this document in jurisdictions other than the United Kingdom may be restricted by law and persons into wh ose possession this 
document comes should inform themselves about and observe any such restrictions. Any failure to comply with these restriction s may constitute a 
violation of laws of any such other jurisdiction. 
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Overview
Tungsten Network is a leading provider of digital 
financial management products and software 
ĜĉûĨĤêĉĂĜɹ ĨĜêĂâ Ĥç× ĴĉĘûÓʪĜ ûÀĘâ×ĜĤ ÍĉāĕûêÀĂĤ ÌĨĜêĂ×ĜĜ 
transaction network, we enable a touchless invoice 
processing

ÅNetwork of 130 AP buyers & over 270,000 

suppliers

ÅLegally compliant in 54 countries

ÅOver 19 million transactions worth £195 billion per 

annum

Å£50 million Enterprise Value; listed on the 

London AIM market

Financial Highlights

Revenue
£36.8m

+2%

Adjusted EBITDA
£2.7m

+£2.1m

Net cash flow
£0.4m

+£4.2m
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Strong and stable customer base

Geographically Diverse

Leading global 
buyers by volume
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Broad Sector Coverage
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Global Network connecting buyers and suppliers
The foundation of your world - class journey



Why choose Tungsten?
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ÁMultiple connection options 

ÁEasy to do business with

ÁExcellence in straight through processing, lowering costs

ÁDelivering customer success

ÁInvoice compliance

ÁSeamless, efficient onboarding

ÁProven, modern open platform



Total AP

Å Automating invoice 

processing for 100% 

of invoices for all 

types and all formats

Å Superior data 

accuracy for a 

touchless solution

Total AR

Å Automating invoice 

processing for 100% 

of invoices for all 

types and all formats

Å Delivering invoices in 

all formats across 

multiple networks

Workflow

ÅStreamlining AP 

processes from invoice 

receipt to payment 

submission

ÅPermission driven and 

audit friendly solution

Financing

Å Optimising working 

capital management 

for suppliers on our 

network

Å Partnering with 

Orbian to deliver an 

efficient solution

Broad and established product portfolio
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Financial Review
Chris Allen
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Results at a glance

Operating metrics

Transactions
19.0m 

(FY19: 18.2m)

New sales billings
£4.0m

(FY19: £4.0m)

P&L

Revenue
£36.8m 

(FY19: £36.0m)

Adjusted EBITDA (1)

£2.7m
(FY19: £0.6m)

Cash

Net cash
£3.2m

(FY19: £2.8m)

Net Cashflow
£0.4m

(FY19: £(3.6)m)

(1) Adjusted EBITDA is calculated as earnings before net finance cost, tax, depreciation and amortisation, impairment of intangibles
assets, loss on disposal of assets, foreign exchange gain or loss, share based payment expense and exceptional items, and is adjusted
to include cash rental expenses and rental income .



Revenue and gross profit 
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£m FY20 FY19 Variance % increase

Subscription 17.7 17.3 0.4

Maintenance 1.9 1.7 0.2

Recurring  19.6 19.0 0.6

Transaction 11.5 10.9 0.6

Archiving 2.9 2.6 0.3

Repeatable 14.4 13.5 0.9

Implementation 0.8 1.3 (0.5)

Professional services 1.5 1.6 (0.1)

Network 36.3 35.4 0.9 +3%

Network finance 0.5 0.6 (0.1)

Group 36.8 36.0 0.8 +2%

Cost of sales (1.6) (1.9) 0.3

Gross profit 35.2 34.1 1.1 +3%

RECURRING

Å Carry- over benefit from FY19 Italy mandate and RPI 

increases on AP and Workflow deal renewals

REPEATABLE

Å 4% transaction volume growth and Webform supplier price 

increase in August 2019

OTHER

Å FY19 benefit from Italy mandate, lower AP sales  and lower 

Workflow upgrades

COST OF SALES

Å One- off recovery of historic debt with Certinergy purchased 

from TNF bank
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£2.7

Adjusted EBITDA reconciliation

CORE NETWORK BUSINESS +£1.2 MILLION

Core Network Business opex: - £0.1m


